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Mission	Statement 

“Leveraging on partnerships and innovative technologies, to produce and disseminate relevant, 
quality, timely statistics and spatial data that are fit-for-purpose in accordance with international 

standards and best practice” 

	

Vision	Statement 

“Be a high performance institution in quality statistics delivery” 

	

Core	Values	

Integrity 

Excellent Performance 

Accuracy 

Team Work 

Accountability 

Transparency 
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Preface	

This	publication	presents	an	overview	of	economic	developments	during	the	first	quarter	of	
2018.	Quarterly	Gross	Domestic	Product	(GDP)	estimates	assist	in	the	analysis	of	short-term	
movements	 in	 the	 economy,	 as	 opposed	 to	 the	 annual	 GDP	 that	 provides	 in-depth	 and	
comprehensive	 view	 of	 the	 changes	 in	 the	 economy.	 Other	 economic	 indicators	 such	 as	
volume	indices	of	production,	distributive	trade	indices	and	levels	of	employment	can	also	
be	used	for	that	purpose.	The	quarterly	data	presented	in	this	publication	are	based	on	the	
2010	base	year.		

First	 quarter	 Gross	 Domestic	 Product	 (GDP)	 2018	 growth	 remained	 weak,	 recording	 a	
contraction	of	0.1	percent,	albeit	a	slight	improvement	relative	to	the	decline	of	0.4	percent	
registered	in	the	corresponding	quarter	of	2017.		

The	performance	is	largely	driven	by	construction	sector	that	posted	strong	growth	of	23.7	
percent	 in	 real	 value	 added	 relative	 to	 the	 contraction	 of	 36.9	 percent	 recorded	 in	 the	
corresponding	 quarter	 of	 2017.	 Furthermore,	 slight	 improvements	 were	 observed	 in	 the	
‘wholesale	and	retail	trade’	and	‘transport	and	communication’	sectors.	

Wholesale	and	retail	 trade	sector	posted	a	negative	growth	of	1.3	percent,	 indicating	that	
demand	 for	goods	and	 services	 remain	 suppressed	however,	 showing	 signs	of	 recovering,	
when	 compared	 to	 the	 same	 period	 of	 2017,	 whereas	 transport	 and	 communications	
registered	a	growth	of	2.5	percent	during	the	period	under	review.			

Despite	the	observed	improvement,	government	activities	dragged	the	performance	of	the	
economy,	 posting	 contractionary	 growths	 across	 due	 to	 fiscal	 consolidation	 by	 central	
government.	 Furthermore,	 decelerating	 growths	 were	 recorded	 in	 sectors	 such	 as	 hotels	
and	restaurants	(5.3	percent),	manufacturing	(2.1	percent)	and	fishing	(13.6	percent).		

Additionally,	the	following	sectors	recorded	slower	growths	in	real	value	added,	mining	and	
quarrying	(4.7	percent),	 financial	 intermediation	(1.4	percent)	and	agriculture	and	forestry	
(1.4	percent),	accordingly.		

Real	GDP	growth	for	the	fourth	quarter	of	2017	is	revised	downward	to	negative	1.5	percent	
from	 a	 contraction	 of	 1.0	 percent	 previously	 recorded.	 This	 represents	 a	 decline	 of	 0.5	
percentage	 points.	 The	 revision	 in	 the	 data	was	 solely	 necessitated	 by	 the	 updated	 data	
received	from	sources.	

I	would	therefore	like	to	emphasise	the	importance	of	accurate	and	timely	delivery	of	data	
from	 our	 stakeholders	 in	 the	 private	 and	 public	 sectors	 to	 the	 Namibia	 Statistics	 Agency	
(NSA),	 on	 which	 the	 compilation	 of	 quarterly	 GDP	 depends.	 I	 wish	 to	 express	 my	
appreciation	 to	 all	 the	 data	 providers;	 both	 institutions	 and	 individuals,	 without	 whose	
assistance	the	publication	would	not	have	been	possible.		

	



	

	

Finally,	 I	 would	 like	 to	 bring	 it	 to	 the	 attention	 that	 manual	 calculations	 could	 lead	 to	
rounding	off	errors.	All	 calculations	 in	 this	 report	were	done	using	 the	MS	Excel	and	 thus	
manual	calculations	might	not	be	completely	in	comparisons	when	it	comes	to	rounding	to	
the	nearest	decimal.		
	
	
	
...................................	
ALEX	SHIMUAFENI	
STATISTICIAN-GENERAL	&	CEO	 	 	 	 	 Windhoek,	June	2018	
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1  Introduction	

The	main	purpose	of	compiling	quarterly	national	accounts	is	to	provide	timely	and	frequent	
picture	 of	 economic	 developments,	 which	 cannot	 be	 provided	 for	 in	 the	 annual	 national	
accounts.	 Quarterly	 data	 determine	 the	 short-term	 movements	 in	 the	 series,	 while	 the	
annual	data	determine	the	overall	level	and	long-term	movements	in	the	series.	In	principle,	
the	only	difference	between	quarterly	and	annual	national	accounts	is	the	reference	period	
and	 the	 scope	 of	 coverage,	 where	 the	 annual	 national	 accounts	 provides	 a	 more	
comprehensive	scope	of	data	coverage.		

The	 definitions	 and	 conceptual	 frameworks,	 as	 well	 as	 the	 accounts	 and	 accounting	
identities	of	 the	1993	System	of	National	Accounts	 (SNA)	are	 followed	 for	both	accounts.	
The	NSA	has	started	 the	compilation	of	quarterly	GDP	at	constant	prices	as	a	 first	 step	 in	
compiling	full	quarterly	national	accounts.		

Since	quarterly	and	annual	estimates	are	often	based	on	different	kinds	of	data	sources,	the	
annual	 total	 derived	 from	 the	 sum	 of	 the	 four	 quarters	 under	 consideration	 differs	 from	
annual	estimates	based	on	a	more	comprehensive	sources	of	data.	Therefore,	 in	order	 to	
make	them	comparable,	quarterly	estimates	are	benchmarked	to	their	annual	estimates.		

Benchmarking	 is	 the	 process	 of	 combining	 a	 time	 series	 of	 high	 frequency	 data	with	 less	
frequent	but	more	accurate	data.	

	

2  Revisions	

Revisions	are	part	of	good	quarterly	national	accounts	compilation	practices	because	they	
provide	users	with	more	accurate	data.	It	provides	the	opportunity	to	incorporate	new	and	
more	 accurate	 information,	 and	 thereby	 improve	 the	 accuracy	 of	 the	 estimates	 without	
introducing	 breaks	 in	 the	 time	 series.	 Depending	 on	 the	 extent	 of	 availability	 of	 more	
comprehensive	data,	revisions	are	made	to	estimate	quarters	up	to	the	last	three	years.		
	
The	 revisions	made	 in	 the	 fourth	 quarter	 of	 2017	 are	 outlined	 in	 Table	 1.	 Based	 on	 the	
revised	changes,	real	GDP	growth	for	the	fourth	quarter	of	2017	contracted	by	1.5	percent	
from	a	decline	of	1.0	percent.	The	highest	revisions	were	observed	in	the	following	sectors:	
electricity	 and	 water	 (13.6	 percentage	 points),	 hotels	 and	 restaurants	 (2.5	 percentage	
points)	and	fishing	(1.9	percentage	points).	The	revision	in	the	data	was	solely	necessitated	
by	the	updated	data	received	from	sources.		
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Table	A:	Sectoral	growth	rate	revisions	for	the	fourth	quarter	of	2017	

	
*	When	 calculating	 the	 differences	manually	 in	 the	 figures	 above,	 there	may	 occur	 slight	
difference	that	is	due	to	rounding	off	to	the	nearest	decimal	in	MS	Excel.		
	
3  Data	sources	and	timeliness	

The	 sources	 for	 quarterly	 national	 accounts	 data	 are	 quarterly	 economic	 surveys	 and	
administrative	data.	Quarterly	GDP	estimates	are	released	with	a	time	lag	of	maximum	90	
days	from	the	reference	quarter.	
	
4  Key	findings	

The	economy	is	estimated	to	have	recorded	a	contraction	of	0.1	percent	in	real	value	added	
in	 the	 first	 quarter	 of	 2018,	 following	 a	 decline	 of	 0.4	 percent	 registered	 in	 the	
corresponding	quarter	of	2017	(Figure	1).		
	
	



	

	

The	 performance	 is	 mainly	 attributed	 to	 construction	 sector	 that	 recovered,	 posting	 a	
strong	growth	of	23.7	percent	when	compared	to	a	contraction	in	the	preceding	year.	This	
was	 further	 supported	 by	 the	 recovery	 in	 ‘wholesale	 and	 retail	 trade’	 and	 an	 improved	
growth	in	‘transport	and	communication’	sector.	
	
However,	 government	 activities	 coupled	with	 performance	 in	 ‘hotels	 and	 restaurant’	 and	
manufacturing	 sectors	 all	 decelerated	 in	 real	 value	 added.	 Public	 administration	 and	
defence,	education	and	health	sectors	posted	declines	of	2.9	percent,	4.0	percent	and	6.4	
percent,	whereas,	 hotels	 and	 restaurants	 and	manufacturing	 sectors	 recorded	declines	of	
5.3	percent	and	2.1	percent	in	the	first	quarter	of	2018,	respectively.		
	
Furthermore,	slow	growths	were	recorded	in	mining	and	quarrying,	financial	intermediation	
and	agriculture	&	forestry	of	4.7	percent,	1.4	percent	and	1.4	percent	in	real	value	added.		
	

	

	
Figure	1: 	GDP	growth	rate	 	
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4.1 Inflation	rate	
	
On	a	yearly	basis,	average	 inflation	rate	slowed	to	3.5	percent	 in	the	first	quarter	of	2018	
compared	to	7.7	percent	registered	in	the	same	quarter	of	2017,	representing	a	decline	of	
4.1	percentage	points	(Figure2).	The	low	inflation	rate	is	mainly	attributed	to	housing;	food	
and	non-alcoholic	beverages;	and	alcoholic	beverages	and	tobacco.	
		
	

	
Figure	2: 	 Inflation	rate	
	

	

	

	

	

	

	



	

	

4.2 Agriculture	and	forestry	
	
The	 agriculture	 and	 forestry	 sector	 posted	 a	 slower	 growth	 of	 1.4	 percent	 in	 real	 value	
added	during	 the	quarter	under	 review	 in	comparison	 to	a	 strong	growth	of	16.5	percent	
recorded	in	the	corresponding	quarter	of	2017	(Figure	3).	

	

	
Figure	3:	Agriculture	real	value	added	growth	rate		
	

The	 notable	 slow	 performance	 in	 the	 sector	 is	 mainly	 driven	 by	 the	 livestock	 farming	
subsector	 that	 decelerated	 to	 1.9	 percent	 compared	 to	 a	 strong	 growth	 of	 19.3	 percent	
recorded	in	the	same	quarter	of	2017.	The	decline	in	the	livestock	subsector	is	driven	by	the	
substantial	 increase	 in	 live	 cattle	 exports	 to	 South	 Africa	 without	 value	 addition	 causing	
huge	decline	in	inventory	and	disinvestment	in	stock.	

Cattle	export	 to	abattoirs	and	butchers	 recorded	a	growth	of	37.7	percent	compared	to	a	
decline	of	35.1	percent	recorded	in	the	corresponding	quarter	of	2017.	However,	this	gain	is	
reversed	by	a	decline	in	inventories	and	investment.	Furthermore,	Small	stock	marketed	to	
abattoirs	and	butchers	decelerated	further,	posting	a	decline	of	39.5	percent	compared	to	a	
decline	of	10.2	percent	recorded	in	the	corresponding	quarter	of	2017	(Figure	4).		

Cattle	exported	live	to	South	Africa	and	Angola	surged	up	to	a	growth	of	53.2	percent	while	
small	stock	exported	live	to	South	Africa	and	Angola	posted	a	decline	of	8.8	percent	during	
the	period	under	review.				
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Figure	4: 	Number	of 	 l ivestock	marketed,	volume	index	2010	=	100	
	

The	crop	farming	subsector	on	the	other	hand	eased	to	a	10.9	percent	growth	in	real	value	
added	 compared	 to	 stronger	 growth	 of	 15.8	 percent	 recorded	 in	 the	 previous	 quarter	 of	
2017.	 The	 slow	 performance	 is	 primarily	 attributed	 to	 reduced	 field	 that	were	 cultivated	
across	the	country	as	a	result	of	late	rainfalls.		

	

4.3 	Fishing	and	fish	processing	on	board1	
	

The	sector	fishing	and	fish	processing	on	board	is	estimated	to	have	registered	a	decline	of	
13.6	percent	in	real	value	added	during	the	first	quarter	of	2018	compared	to	a	growth	of	
5.9	 percent	 recorded	 during	 the	 corresponding	 quarter	 of	 2017	 (Figure	 5).	 The	 poor	
performance	of	the	sector	comes	on	the	backdrop	of	declining	fish	landings	accompanied	by	
rising	fuel	costs	and	currency	appreciation	remains	the	limiting	factors.	

																																																								

1 The	estimate	of	fishing	and	fish	processing	on	board	is	based	on	preliminary	figures	because	a	complete	set	
of	data	is	still	being	awaited	from	the	industry 



	

	

	
Figure	5: 	Fishing	and	f ish	processing	on	board	real 	value	added	growth	rate	
	

The	weak	performance	in	the	sector	is	mainly	reflected	in	demersal	and	midwater	fisheries	
landings,	which	recorded	decreases	of	19.7	percent	and	11.6	percent,	 respectively	 (Figure	
6).	

	
Figure	6: 	 	F ish	 landings, 	volume	index	2010	=	100		
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4.4 Mining	and	quarrying	
	
Mining	and	quarrying	sector	registered	a	slow	growth	of	4.7	during	the	first	quarter	of	2018	
compared	to	a	strong	growth	of	14.0	percent	recorded	in	the	corresponding	quarter	of	2017	
(Figure	7).		

	
Figure	7: 	Mining	and	quarrying	real 	value	added	growth	rate	
	
Figure	8	below	depicts	the	index	of	volume	of	total	mining	production,	with	a	three	month	
moving	average.	During	the	period	under	review,	the	index	surged	upwards	to	135.5	basis	
point	from	128.1	basis	points,	representing	an	increase	of	5.7	percent.		
	

	
Figure	8: 	Total 	mining	production	volume	index	2010	=	100	
	



	

	

The	 performance	 in	 the	mining	 and	 quarrying	 sector	 is	 attributed	 to	 the	 declines	 in	 real	
value	added	for	the	following	subsectors:	metal	ores	(18.1	percent),	and	“other	mining	and	
quarrying”	(28.5	percent),	respectively.		

The	subsector	metal	ores	posted	a	decline	of	18.1	percent	in	real	value	added	compared	to	
a	strong	growth	of	52.5	percent	registered	in	the	corresponding	quarter	of	2017.	The	poor	
performance	 is	attributed	to	zinc	and	 lead	production	that	contracted	to	(6.8	percent	and	
49.8	percent),	respectively	(Figure	9),	while	gold	production	slowed	down	to	1.6	percent.		

	
Figure	9:	Metal	ores	volume	index	2010	=	100	 	
	

Diamonds	 subsector	 growth	 slowed	 to	 4.6	 percent	 in	 real	 value	 added	 as	 compared	 to	 a	
strong	 growth	 of	 11.0	 percent	 in	 the	 corresponding	 quarter	 of	 2017.	 The	 performance	 is	
attributed	to	the	lower	production	of	carats	produced	as	compared	to	the	same	period	last	
year	(Figure	10).	
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	Figure	10:	Diamond	production	and	sales	 in	thousands	of 	carats 	

In	 the	 first	 quarter	 of	 2018,	 other	 mining	 and	 quarrying	 subsector	 is	 estimated	 to	 have	
recorded	a	decline	of	28.5	percent	in	real	value	added,	compared	to	a	strong	growth	of	63.9	
percent	 recorded	 in	 the	 same	 quarter	 of	 2017.	 The	 performance	 in	 the	 subsector	 is	
attributed	 to	 marble	 and	 granite	 production	 that	 decreased	 by	 21.9	 percent	 and	 77.2	
percent,	respectively.	

In	contrast,	 the	uranium	subsector	 is	estimated	to	have	recorded	a	strong	growth	of	56.3	
percent	 in	real	value	added	during	the	under	reviewed	period.	This	performance	is	due	to	
the	scaling	up	of	production	by	the	new	mine	that	came	on	board	(Figure	11).		

	
Figure	11:	Uranium	production	in	short	tons	
	



	

	

4.5 Manufacturing	
The	manufacturing	 sector	 is	 estimated	 to	 have	 recorded	 a	 decline	 of	 2.1	 percent	 in	 real	
value	added	during	 the	 first	quarter	of	2018	compared	 to	a	 strong	growth	of	3.9	percent	
recorded	in	the	corresponding	quarter	of	2017	(Figure	12).		

	

	
Figure	12:	Manufacturing	real 	value	added	growth	rate	 	
	

The	weak	performance	in	the	manufacturing	sector	is	mainly	attributed	to	a	decline	in	real	
value	added	recorded	in	the	non-metallic	minerals	subsector	(26.7	percent)	(Figure	13).	 In	
addition,	 basic	 non-ferrous	 metals	 posted	 a	 declines	 of	 12.8	 percent	 during	 the	 period	
under	review	compared	to	10.2	percent	in	the	corresponding	quarter	of	2017	in	real	value	
added	(Figure	13).	
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Figure	 13:	 Basic 	 non-ferrous	 metals 	 and	 non-metall ic 	 minerals 	 real	 value	 added	 growth	
rate 	

Other	subsectors	 like	manufacturing	of	 leather	and	 leather	products,	meat	processing	and	
beverages	 recorded	 growths	 in	 real	 value	 added	 of	 22.5	 percent,	 11.2	 percent	 and	 6.9	
percent,	respectively	(Figure	14).	

	
Figure	14:	 	 Leather	and	 leather	products, 	meat	processing	and	beverages	 real 	 value	added	
growth	rate	
	



	

	

	

4.6 Electricity	and	water	
During	 the	 first	 quarter	 of	 2018,	 the	 electricity	 and	 water	 sector	 moderated	 to	 a	 	 slow	
growth	of	 1.9	 percent	 in	 real	 value	 added,	 compared	 to	 a	 strong	 growth	of	 16.0	 percent	
recorded	in	the	corresponding	quarter	of	2017	(Figure	15).	

	

	
Figure	15:	Electricity	and	water	real	value	added	growth	rate	
	

The	 notable	 slow	 performance	 is	 attributed	 to	 the	 electricity	 subsector	 that	 registered	 a	
decline	of	5.9	percent	in	real	value	added	compared	to	a	strong	growth	of	24.8	registered	in	
the	 corresponding	 quarter	 of	 2017	 (Figure	 16).	 This	 performance	 is	 attributed	 high	
intermediate	consumption	that	is	due	to	imports	of	electricity	which	increased	significantly.		
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Figure	16:	Electricity	and	water	subsectors	real	value	added	growth	rate	
	

During	the	period	under	review,	imports	surged	to	742	million	kwh	compared	to	499	million	
kwh	 registered	 in	 the	 previous	 period.	 This	 shows	 an	 increase	 of	 243	 million	 kwh	
representing	 48.8	 percent	 upward	 growth.	 The	 increase	 in	 imports	 are	 due	 to	 cheaper	
energy	sourced	from	South	Africa	(Figure	17).		

	
Figure	17:	Sources	of	electricity	in	millions	of	KWH	
	

On	 the	 other	 hand,	 total	 units	 of	 electricity	 sold	 slowed	 to	 2.1	 percent	 compared	 to	 2.7	
percent	recorded	in	the	preceding	year	(Figure	18).			



	

	

	
Figure	18:	Total	units	of	electricity	sold	in	millions	of	KWH	
	

	

4.7 Construction2	
After	having	registered	declines	for	the	past	eight	consecutive	quarters,	construction	sector	
recovered	by	registering	a	strong	growth	of	23.7	percent	in	the	first	quarter	of	2018	(Figure	
19).		

	
Figure	19:	Construction	real	value	added	growth	rate		
	
																																																								

2	The	figure	for	the	government	expenditure	on	construction	is	preliminary	and	may	be	subject	to	change	
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The	performance	in	the	sector	is	attributed	to	a	strong	growth	in	real	value	in	government	
expenditure	 on	 construction	 and	 the	 value	 of	 buildings	 completed	 that	 registered	 strong	
growth	of	36.6	percent	and	104.5	percent	compared	to	a	decline	of	50.6	percent	and	slower	
growths	of	1.5	percent	recorded	in	the	same	period	in	2017	(Figure	20	and	21).	

	
Figure	20:	Real	value	of	Government	Expenditure	on	construction	–	mil l ions	N$	
	

	 	

	
Source:	Municipalities	and	town	council	

F igure	21:	Value	of	buildings	completed	–	mil l ions	N$	



	

	

	

The	 increase	 in	 the	 value	of	buildings	 completed	 is	mainly	observed	 in	 the	 central	 region	
that	 registered	 strong	 growths	 of	 229.5	 percent	 compared	 to	 a	 decline	 of	 7.2	 percent	
recorded	in	the	corresponding	quarter	of	2017.	

In	 addition,	 the	 value	 of	 buildings	 completed	 by	 western	 and	 southern	 regions	 have	
registered	growths	of	60.4	percent	and	4.0	percent	compared	to	20.1	percent	and	a	decline	
of	64.0	percent	recorded	in	the	first	quarter	of	2017,	respectively.	

	
	

4.8 Wholesale	and	retail	trade	
	

The	 wholesale	 and	 retail	 trade	 sector	 is	 estimated	 to	 have	 registered	 a	 decline	 of	 1.3	
percent	 in	 real	 value	added	during	 the	 first	quarter	of	2018	compared	 to	a	decline	of	6.3	
percent	registered	in	the	corresponding	quarter	of	2017	(Figure	22).		

	
Figure	22:	Wholesale	and	retail 	trade	real 	value	added	growth	rate	
	

The	performance	of	the	sector	remained	suppressed	and	is	reflected	in	the	sales	of	vehicles	
that	 posted	 a	 declining	 growth	 of	 22.4	 percent	 in	 revenue	 for	 the	 first	 quarter	 2018	
compared	to	a	decline	of	16.6	percent	recorded	in	the	same	quarter	of	2017.	

However,	in	nominal	terms,	the	total	revenue	stood	at	N$	7	558	million	(Figure	23).	This	is	
owed	 to	 supermarkets,	 clothing	 and	 wholesalers	 performed	 relatively	 well,	 by	 recording	
growths	of	9.6	percent,	2.6	percent	and	3.6	percent	in	revenue,	respectively.	
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Figure	23:	Total 	revenue	of	wholesale	and	retail 	trade	–	mil l ions	N$	
	

4.9 Hotels	and	restaurants3	
The	 hotels	 and	 restaurants	 sector	 is	 estimated	 to	 have	 recorded	 a	 decline	 in	 real	 value	
added	 of	 5.3	 percent	 in	 the	 first	 quarter	 of	 2018	 compared	 to	 a	 growth	 of	 3.3	 percent	
registered	in	the	same	quarter	of	2017	(Figure	24).	

	
Figure	24:	Hotel 	and	restaurants	value	added	growth	rate	
	

																																																								

3 The	figures	for	hotels	and	restaurants	must	be	interpreted	with	caution	as	they	are	based	only	on	Hospitality	
Association	of	Namibia	(HAN)	membership 



	

	

The	performance	 in	 the	 sector	 stems	 from	 the	number	of	 room	and	bed	nights	 sold	 that	
registered	 declines	 of	 5.5	 percent	 and	 0.4	 percent	 compared	 to	 strong	 growth	 of	 12.2	
percent	and	14.5	percent	recorded	in	the	corresponding	quarter	of	2017.	(Figure	25).		

	
Figure	25:	Growth	rate	 in	number	of 	bed	nights	and	room	nights	sold	
	

4.10 Transport	and	communication	
	

The	 transport	 and	 communication	 sector	 is	 estimated	 to	have	 recorded	a	 	 growth	 in	 real	
value	added	of	2.5	percent	in	the	first		quarter	of	2018,	compared	to	1.0		percent	recorded	
in	the	same	quarter	of	2017	(Figure	26).	
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Figure	26:	Transport	and	communication	real 	value	added	growth	rate	
	

The	performance	of	 the	sector	 is	mainly	attributed	to	railway	transport,	port	services	and	
telecommunications	 subsectors	 which	 recorded	 strong	 growths	 of	 24.1	 percent,	 12.6	
percent	and	2.7	percent	in	real	value	added,	respectively	(Figure	27).		

	
Figure	27:	Value	Added	for	transport	subsectors	
	

Port	services	subsectors	is	estimated	to	have	registered	a	strong	growth	of	12.6	percent	in	
real	value	added,	 compared	 to	a	decline	of	14.5	percent	 recorded	 in	 the	same	quarter	of	
2017.	 This	 is	 due	 to	 the	 increase	 in	 the	 cargo	handled	at	 the	ports	 in	 the	 first	 quarter	of	
2018,	compared	to	the	same	quarter	of	2017	(Figure	28).	Total	volume	of	cargo	increased	by	



	

	

9.0	 percent	 during	 the	 period	 under	 review.	 The	 rise	 can	 be	 attributed	 to	 an	 increase	 in	
export	activities	of	major	commodities.		

	
Source:	Namibia	Ports	Authority	

Figure	28:	Cargo	handled	in	thousands	of 	tonnes	
	

However,	 subsectors	 such	 as	 passengers	 transport,	 air	 transport	 and	 airport	 services	
recorded	 slow	 growths	 of	 0.6	 percent,	 1.0	 percent	 and	 5.7	 percent	 in	 real	 value	 added,	
compared	 to	1.6	percent,	16.4	percent	and	11.5	percent,	 in	 the	corresponding	quarter	of	
2017,	respectively.		

Railway	 transport	 subsectors	 is	 estimated	 to	 have	 registered	 a	 strong	 growth	 of	 24.1	
percent	in	real	value	added,	compared	to	a	decline	of	10.5	percent	registered	in	the	same	
quarter	 of	 2017.	 The	 performance	 of	 the	 sector	 is	 attributed	 to	 the	 volume	 of	 freight	
transported	 that	 has	 increased	 during	 the	 period	 under	 review,	 compared	 to	 the	
corresponding	quarter	of	2017	(Figure	29).	
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Source:	TransNamib	

Figure	29:	Volume	of	freight	transported	in	thousands	of 	tonnes	
	

4.11 Financial	intermediation	
	

A	slow	growth	of	1.4	percent	in	real	value	added	is	estimated	in	the	financial	intermediation	
sector	during	the	first	quarter	of	2018	as	compared	to	a	growth	of	1.8	percent	recorded	in	
the	corresponding	quarter	of	2017.	(Figure	30).		
	

	
Figure	30:	Financial 	 intermediation	value	added	growth	rate	
	

The	performance	emanates	from	the	insurance	subsector	that	recorded	a	sluggish	growth	in	
real	value	added	of	2.1	percent	during	the	period	under	review	as	compared	to	the	growth	
of	3.9	percent	recorded	during	the	same	quarter	of	2017	(Figure	31).		



	

	

	
Figure	31:	Banking	and	insurance	value	added	growth	rate	
	

Meanwhile,	the	banking	subsector	recorded	a	growth	of	0.9	percent	in	real	value	added	in	
the	first	quarter	of	2018	as	compared	to	the	0.5	percent	recorded	during	the	same	quarter	
of	2017.	The	growth	can	be	attributed	to	an	improvement	in	the	overall	liquidity	position	of	
the	banks	during	the	period	under	review.	

Figure	32	below	 shows	deposits	made	by	 all	 sectors;	 claims	made	by	 the	private	 and	net	
claims	by	the	government	sector	since	the	first	quarter	of	2010.	
	
Year	on	year	total	deposits	made	by	all	sectors	rose	by	5.9	percent	during	the	period	under	
review.	Total	stock	of	deposits	stood	at	N$	91,	060	million	compared	to	N$	85,	972	million	
recorded	during	 the	 same	quarter	of	2017.	 Similarly,	 claims	by	private	 sectors	 in	 the	 first	
quarter	of	2018	 rose	 to	N$	97,619	million	compared	 to	N$	92506	million	 recorded	 in	 the	
same	quarter	of	2017.		
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Source:	Bank	of	Namibia	

Figure	32:	Deposits 	and	claims	
	

4.12 Public	Administration	and	defence,	Education	and	Health	
	

In	 line	 with	 the	 continuous	 fiscal	 consolidation	 efforts,	 the	 public	 administration	 and	
defence	sector	further	contracted	to	a	2.9	percent	in	real	value	added	in	the	first	quarter	of	
2018	compared	to	the	decline	of	1.3	percent	recorded	in	the	preceding	quarter	of	2017.		

Real	value	addition	 in	 the	education	sector	also	estimated	a	contraction	of	4.0	percent	 in	
the	first	quarter	of	2018	when	compared	to	the	contraction	of	1.0	percent	observed	in	the	
same	quarter	of	2017.		

The	health	sector	recorded	a	decline	of	6.4	percent	in	real	value	added	in	the	first	quarter	of	
2018	compared	to	the	growth	of	2.7	percent	in	the	corresponding	quarter	of	2017.	

	

	

	

	

	

	



	

	

	

Table	B:	 Quarterly 	Gross	Domestic 	Product	by	Activity 	 in	Constant	2010	Prices	
- 	mil l ion	N$	 	
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Table	 B:	 Quarterly	 Gross	 Domestic	 Product	 by	 Activity	 in	 Constant	 2010	
Prices	- 	mill ion	N$	(Cont)	

	

	



	

	

Table	 C:	 Quarterly	 Gross	 Domestic	 Product	 by	 Activity	 in	 Constant	 2010	 Prices	 –	 Percentage	
changes	

	

	

Year Quarter Agricul-
ture

Fishing Mining	and	
quarrying

Manufac-
turing

Electricity	
and	water

Construc-
tion

Wholesale	
and	retail	
trade

Hotels	
and	
restau-
rants

Transport	
and	com-
munication

2008 1 -15.1 2.5 -20.2 86.5 -13.2 39.3 0.2 35.0 12.8
2 -30.2 29.4 8.1 9.6 3.1 29.3 -4.1 44.9 3.8
3 -28.5 29.3 25.2 -27.3 -18.6 7.3 -4.3 -21.4 11.1
4 -34.2 -6.4 5.1 2.0 -5.3 -8.5 -6.9 -26.0 14.4

2009 1 -27.1 74.0 -43.6 4.0 -12.1 -11.0 7.3 -35.2 12.1
2 -10.8 31.6 -24.4 -2.1 -11.0 -15.3 7.4 -11.1 31.2
3 17.2 27.3 -39.8 -6.7 -63.6 -22.4 8.7 60.4 8.6
4 64.5 9.7 -20.3 13.6 28.8 -23.6 16.1 29.6 15.0

2010 1 38.6 -12.5 44.1 -1.3 0.3 -7.0 6.4 -6.5 9.6
2 17.5 1.7 51.3 15.6 -10.3 -1.1 6.9 -3.3 6.8
3 9.5 6.8 34.8 14.7 118.2 9.1 11.2 6.1 6.9
4 -10.6 -3.6 -22.5 2.6 -23.5 33.9 5.5 24.8 3.6

2011 1 -6.0 2.3 13.3 7.3 -4.4 19.6 6.6 8.7 2.7
2 -0.7 -16.8 -42.0 1.9 -4.6 15.8 5.2 24.2 5.6
3 2.4 -3.5 2.8 4.8 11.4 22.8 2.2 18.2 4.4
4 7.9 1.5 20.8 8.8 7.4 7.2 9.3 -9.8 6.7

2012 1 13.3 -6.2 -3.4 -0.9 11.9 5.8 12.1 42.9 7.3
2 14.3 -5.3 68.2 -1.8 9.1 18.3 3.9 8.3 7.2
3 1.7 -15.3 16.2 -14.7 14.4 0.9 0.9 3.0 9.5
4 3.7 -1.6 31.4 -9.5 27.6 4.6 1.2 -6.4 8.1

2013 1 -12.1 -23.7 18.9 -2.3 4.7 9.6 0.0 -6.2 7.4
2 -22.9 1.9 -4.0 12.1 -2.3 11.8 17.0 -1.6 6.4
3 -21.3 23.5 2.3 18.4 -9.2 55.0 21.6 7.1 11.2
4 -20.5 20.1 -6.2 -9.2 -10.7 46.7 20.1 38.1 1.0

2014 1 -5.7 17.3 -6.5 -0.5 -4.8 46.5 25.0 24.9 8.8
2 19.0 6.1 -0.7 -6.8 -1.1 46.7 4.1 11.3 4.2
3 22.9 -8.9 -16.2 -3.7 4.9 34.8 12.8 6.4 1.2
4 10.3 -23.2 -0.4 12.9 8.1 42.6 14.7 6.4 8.9

2015 1 -4.7 12.4 -1.0 -8.3 21.1 30.0 4.6 6.5 8.8
2 -18.7 9.9 -10.8 -4.6 16.4 29.6 14.0 9.4 9.8
3 -17.7 -6.1 6.7 -2.3 11.2 23.6 7.0 -1.1 2.3
4 -0.1 -11.3 -12.6 -2.0 5.7 15.5 5.1 9.3 6.7

2016 1 -1.3 3.2 -1.2 10.9 0.2 -13.5 4.4 15.5 7.5
2 9.2 6.8 -18.8 -3.3 1.3 -33.7 9.6 -1.3 6.2
3 14.8 0.7 -5.1 -2.9 1.5 -25.1 2.8 8.7 8.4
4 -11.4 38.8 1.9 16.5 25.5 -32.7 -4.5 -7.4 5.8

2017 1 16.5 5.9 14.0 3.9 16.0 -36.9 -6.3 3.3 1.0
2 21.2 -4.0 19.6 10.0 9.0 -35.9 -11.1 -3.6 2.5
3 9.5 8.6 5.6 6.9 3.7 -23.7 -7.8 -4.0 0.4
4 3.8 -5.9 13.1 -12.5 -18.8 -3.8 -3.5 -2.9 -0.8

2018 1 1.4 -13.6 4.7 -2.1 1.9 23.7 -1.3 -5.3 2.5
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Table	 C:	 Quarterly	 Gross	 Domestic	 Product	 by	 Activity	 in	 Constant	 2010	 Prices	 –	 Percentage	
changes	(Cont...)	

	

	



	

	

	

Appendix	1	 Methodological	Notes	

System	of	National	Accounts	1993:	

The	 SNA	 1993	 is	 an	 internationally	 agreed	methodology	 used	 for	 compilation	 of	 national	
accounts	estimates	published	by	the	United	Nations	in	co-operation	with	other	international	
organizations.	 This	 means	 that	 the	 methodology,	 concepts	 and	 classifications	 are	 in	
accordance	 with	 the	 latest	 guidelines	 of	 an	 internationally	 agreed	 system	 of	 national	
accounts.	

Quarterly	GDP	estimates:	

Quarterly	estimates	of	value	added	in	real	terms	are	less	comprehensive	and	therefore	need	
to	be	aligned	to	the	annual	real	estimates.	Short-term	indicators	are	used	to	estimate	the	
quarterly	GDP.	In	terms	of	coverage,	quarterly	indicators	are	not	as	reliable	as	in	instances	
where	the	results	of	annual	estimates	are	used.	Therefore,	the	quarterly	estimates	must	be	
adapted	 to	 the	 independent	 annual	 estimates	when	 such	estimates	become	available.	 To	
this	extent,	the	Proportional	Denton	Method,	which	is	a	technique	that	generates	a	series	of	
the	 quarterly	 estimates	 as	 proportional	 to	 the	 indicator	 as	 possible	 subject	 to	 the	
restrictions	provided	by	the	annual	data	is	used.	

Classifications:	

The	estimates	of	value	added	by	industry	are	classified	according	to	the	first	revision	of	the	
International	Standard	Industrial	Classification	of	all	Economic	Activities	(ISIC),	with	suitable	
adaptations	for	Namibian	conditions.		

FISIM:	Financial	Intermediation	Services	Indirectly	Measured	

Regional	breakdown:	

The	 following	 regions	 are	 represented	 by	 municipalities	 and	 town	 councils	 in	 respective	
towns	that	are	surveyed	by	the	NSA;	

Central	region:	Windhoek	

Northern	 region:	 Okahandja,	 Otjiwarongo,	 Outjo,	 Grootfontein,	 Tsumeb,	 Ondangwa,	
Oshakati,	Ongwediva,	Okakarara,	Rundu	and	Katima-Mulilo	

Eastern	region:	Gobabis	

Western	region:	Swakopmund,	Walvis	Bay,	Henties	Bay,	Karibib,	Usakos	and	Omaruru	

Southern	region:	Keetmanshoop,	Mariental,	Karasburg,	Nami≠Nüs	(Lüderitz)	and	Rehoboth	
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Rounding	off:	

There	may	be	rounding	off	differences	that	may	occur	when	manually	calculating	figures	as	
compared	to	the	values	published	in	this	report.	This	report	used	the	MS	Excel	to	round	off	
to	the	nearest	decimal.	Please	refer	to	the	excel	tables.		


