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Foreign trade statistics plays an important role in many economies and Namibia is no exception. It is
an account of all transactions of merchandise between domestic residents and the rest of the world.
The account measures the value and quantity of goods which add or subtract from the stock of
material resources of a country by entering (imports) or leaving (exports) its economic territory.
Therefore, trade statistics remains one of the major contributing indicators of the performance of

Namibia’s economy and its competitiveness on the world market.

Quarter-on-quarter (Q-on-q) merchandise trade statistics are used extensively in the compilation of
the country’s national accounts and the balance of payments. Furthermore, these statistics are also
used by various government institutions in preparation of trade negotiations in: a) defining and
implementing anti-dumping policies b) macroeconomic and monetary policies and c) establishing
new markets and evaluating the progress of existing markets. Statistics on international trade of
merchandise are used comprehensively by decision makers at national, regional and international
level, while investors use this information in market research and to define their commercial

strategy.

In the context of Namibia, the government’s trade policy is aimed at developing, promoting and

diversifying the country’s exports as well as reducing its reliance on foreign goods.

The Directorate of Customs and Excise in the Ministry of Finance is responsible for the collection of
revenues. Computerization of procedures at Customs and Excise continues to enhance the timely
dissemination and analysis of trade statistics through prompt transfer of captured trade data at

points of entries nationwide to the Namibia Statistics Agency (NSA).

Therefore, this report outlines the g-on-q developments of Namibia’s trade in merchandise with the

rest of the world during the second g-on-q of 2017 compared to the same g-on-q of 2016.

Alex Shimuafeni

Statistician-General & CEO
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Introduction

The mandate of the Namibia Statistics Agency is to produce and disseminate relevant, quality and
timely statistics. This includes statistics relating to imports and exports of merchandise. This report
presents a summary of the trade statistics in terms of imports and exports of merchandise during

the second quarter of 2017.

Foreign trade statistics derived from records of trade flows across international borders are
invaluable for the formulation of trade, commercial, fiscal and monetary policies of any country. The
basic information for the compilation of trade statistics was collected and captured based on import

and export declarations made by traders to Customs at various Customs offices across the country.



Key Developments

Revisions

Revised statistics is due to availability of new information from the data source. Revisions on trade
data are made every month when new monthly data files are uploaded onto the database with

additional information of previous months. In some instances, revisions are negligible while in others

they are significant.

Table 1: Revisions

Value (NS m)
Trade Flow . ; .
Revised q1-2017 As reported in q1-2017 Difference
Total Export 15,607 15,160 446
Total Import 20,492 19,856 637
Trade balance -4,886 -4,695 -190

Table 1 shows revisions made for export and import values of q1-2017, from N$15,160 million to

N$15,607 million and from N$19,856 million to N$20,492 million respectively.

The revision in exports came from mineral fuels and oils, whereas those of imports resulted from

boilers. Overall, these revisions resulted in the widening of the trade deficit from N$4,695 million to

NS4,886 million.



Trade Balance

The total export and import of commodities recorded in ¢2-2017 was N$13,920 million and
N$20,113 million, respectively. Therefore, Namibia’s total trade (export plus imports) stood at
N$34,033 million in q2-2017 compared to N$39,621 million in q2-2016, while q1-2017 total trade
stood at N$36,099 million.

Trade balance (export earnings minus import expenditure) in q2-2017 recorded a deficit of N$6,194
million compared to N$4,886 million recorded in q1-2017 and N$8,759 million registered in q2-2016
(chart 1). Y-on-y, the merchandize trade balance showed an improvement that was mainly driven by
the import bill that fell by 16.9 percent. However, g-on-q the trade deficit deteriorated by 26.8

percent.

CHART 1: Trade balance; q3-2012 to q2-2017
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Chart 1 depicts that from g3-2012 to q2-2017, the country experienced continuous trade deficits

that averaged to NS6,735.

Percentage



The highest deficit of N$12,084 million was recorded in g2-2015, while the lowest of N$1,005 million
was registered in q1-2016. The chart also displays a wavering trend with the most significant growth
of 771.8 percent recorded in g2-2016. On average, over a period of 10 quarters, the trade deficit
grew by 49.9 percent. The persistent deficits are mostly driven by Namibia’s high demand for high-
valued manufactured commodities and machinery from the rest of the world as opposed to

exporting mainly primary commodities that are of low value.

Exports to key markets

South Africa, Switzerland, Botswana, Spain and Belgium emerged as major export destinations for
Namibian products in q2-2017 (Chart 2). Overall, these markets made up 61.3 percent of the total
export revenue, with South Africa maintaining the first position as Namibia’s largest export
destination making up 22.7 percent of total export revenue. A total of N$3,156 million was recorded
in q2-2017 as exports to South Africa up from N$2,861 million in q2-2016 but down when compared
to N$3,261 million recorded in q1-2017. Switzerland was ranked second, making up 14.5 percent of
the total exports (N$2,015 million), followed by Botswana with a 12.4 percent share (N$1,719
million). Spain contributed 6.4 percent to total export revenue (NS886 million), while Belgium had a
relative share of 5.4 percent (N$758 million) contribution to total export earnings (Table 3, Appendix

1),



CHART 2: Main export destination
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Y-on-y, overall exports fell by 9.8 percent from N$15,431 million to N$13,920 million whereas the
afore-mentioned markets made up 8.7 percent of the total decline, from N$9,351 million to N$8,535
million. The decline in exports was mainly attributed to weakening exports to Switzerland, Botswana
and Spain (table 3). The exports to Switzerland was copper cathodes that fell resulting in a decline in
export of 16.0 percent from N$2,397 in q2-2016 to N$2,015 million in g2-2017. Botswana absorbed
NS$1,719 million of Namibia’s total exports compared to N$2,484 million in gq2-2016, representing a
decline of 30.8 percent due to weakening exports of diamonds. Fish export to Spain declined causing

a contracted of 21.6 percent of exports from N$993 million to N$778 million (Table 10).

Despite the decline in exports to some markets, y-on-y exports to South Africa and Belgium
improved. Exports to South Africa grew by 10.3 percent from N$2,861 million to N$3,156 million,
this growth was mainly owed to diamonds and livestock. To Belgium, exports rose by 25.5 percent
from N$604 million to N$758 million mainly due to increase in export of diamonds and zinc (table

10).

Q-on-q exports to South Africa and Belgium declined, this is contrary to Switzerland, Botswana and

Spain whose demand for Namibia’s exports improved.



Imports from key markets

Namibia’s import market appeared to be clustered around a few countries namely; South Africa,
Botswana, Bulgaria, Zambia and China (chart 3). In total, import from these countries made up 79.8
percent of the total import in Namibia for g2-2017. South Africa continues to be the main source of
domestic imports, accounting for 60.4 percent (N$12,152 million) share of total imports. This was
followed by Botswana with 6.9 percent (N$1,394 million) share of total imports. In third place was
Bulgaria that registered an import expenditure of N$879 million which accounted for a market share
of 4.4 percent. Zambia and China accounted for 4.3 percent (N$872 million) and 3.7 percent (N$752

million) of total imports, respectively (Table 5).

CHART 3: Imports from key markets
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Y-on-y, overall imports fell by 16.9 percent from N$24,190 million to N$20,113 million while imports
from the afore-mentioned markets declined by 9.0 percent from N$17,633 million to N$16,049
million. The decline in import expenditure was largely due to low domestic demand of goods from
South Africa, Botswana and Zambia. Imports from South Africa declined by 15.7 percent from
N$14,417 million to N$12,152 million due to weakening domestic demand for vehicles, boilers and
mineral fuels and oils. Similarly, imports from Botswana fell by 10.8 percent from N$1,563 million to

N$1,394 million due to the low imports of diamonds.



In addition, imports from Zambia declined by 9.9 percent from N$969 million to N$872 million,
which is attributed to the reduction in the import of copper cathodes. On the other hand, domestic

imports from Bulgaria and China improved.

Q-on-q overall imports bill weakened, falling from NS$20,492 million to N$20,113 million
representing 1.9 percent contraction. This decline was mainly pronounced in the value of imports
from Botswana, China and Zambia. However, domestic imports from South Africa and Bulgaria

recorded improvements when compared to the preceding quarter.



Trade with Export Processing Zone (EPZ)

The trade flow between Namibia and the Export Processing Zone (EPZ) is mostly reflected in the
value exports. Table 10 shows that exports to the EPZ amounted to N$1,196 million, translating to
99.0 percent of the overall trade value between Namibia and the EPZ. Diamonds was the sole
product exported to the EPZ. During the period of review, export revenue generated from EPZ
decreased by 10.2 percent from the amount of N$1,332 million in g2-2016 and by 43.8 percent from
NS 2,127 million recorded in q1-2017.

On the other hand, imports from the EPZ only amounted to N$12 million which is a mere one
percent of the total import bill. Imports from the EPZ declined by 97.7 percent from the amount of
N$499 million registered in g2-2016 and by 95.1 percent from N$233 million recorded in q1-2017.
Both y-on-y and g-on-q declines were largely attributed to a fall in diamonds since there were no
imports of diamonds recorded during the period under review (Table 11). Electrical machinery and

equipment were the sole product imported from the EPZ in q2-2017



Top export products

Diamonds (NS4,726 million), copper ores (N$2,178 million), fish (N$2,161 million), copper cathodes
(NS867 million) and live animals (N$683 million) were the leading export commodities in q2-2017.
Together, these commodities made up 76.3 percent of the total exports. Y-on-y, the combined
revenue generated from these commodities in q2-2017 declined by 7.2 percent, recording N$10,616

million from NS11,444 million.
CHART 4: Top five export products
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The y-on-y decline experienced in exports was mainly reflected in the value of copper cathodes, fish
and copper ores. Copper cathodes accounted for the largest decline of 42.7 percent to N$867 million
compared to N$1,512 million recorded in q2-2016, as Switzerland’s demand weakened. Fish exports
fell by 15.8 percent to N$2,161 million compared to N$2,566 million due to low external demand by
Spain and Zambia. Additionally, copper ores declined by 4.4 percent to N$2,178 million from

N$2,279 million, this decline follows a reduction in France’s demand for this commodity.

On the other hand, exports of diamonds and live animal on y-on-y basis increased by 2.7 percent and
40.9 percent, respectively. The value of diamond exports stood at N$4,726 million in g2-2017 from
N$4,602 million in q2-2016.



Nevertheless, Q-on-g, showed an improvement recording an increase of 7.4 percent in revenue
generated from the top five export products. The increase was mainly owed to diamonds, copper

ores and live animals.

Fish exports

Fish exports plays a vital role as a major source of export revenue for the domestic economy. During
the period under review, fish continued to prove its significance as one of Namibia’s major export
revenue earner. Ranking third among the top five major exported commodities, and the only food

item among other commodities, mostly minerals (Chart 4).

The value of fish exports for q2-2017 stood at N$2,161 million, making up 15.5 percent of total
exports. Fish exports for q2-2017 declined by 15.8 percent compared to q2-2016 and a decline of
13.1 percent when compared to q1-2017 (Table 6).



CHART 5: Fish exports
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The weakening external demand by the largest consumers of domestic fish, Spain, Zambia and ltaly
attributed to the decline in fish exports in both periods. Y-on-y, fish export to Spain declined by 21.6

percent while Zambia and Italy recorded a decline of 24.5 percent and 24.4 percent respectively.

Chart 5 shows the overall performance of fish exports in terms of value and growth for q3-2012 to
g2-2017. Over this period, revenue generated from fish exports averaged N$1,869 million, reaching
an all-time high of N$2,566 million in q2-2016 and a record low of N$1,284 million in g4-2012. Q-on-
g, the strongest growth in fish exports were recorded in the first quarters of 2013 to 2017,
registering increases of 55.1 percent in q1-2013, 27.5 percent in q1-2014, 42.4 percent in q1-2015,
57.5 percent in q1-2016 and 39.4 percent in q1-2017. On the other hand, some quarters recorded a
significant decrease in fish exports with the noticeable declines registered in q4-2014 (33.2 percent),

g4-2015 (29.1 percent) and q4-2016 (22.2 percent).

Percentage



Top re-exports products

As shown in Chart 6, diamonds, copper ores, copper cathodes, vessels and vehicles emerged as the
most re-exported commodities in q2-2017. Overall, re-exports of these commodities rose by 8.1
percent to N$3,811 million compared to N$3,525 million in g2-2016, however, g-on-q re-exports of
the same commodities declined from NS$5,341 million, translating to a 28.6 percent decline.
Together, the aforesaid commodities contributed 77.7 percent to Namibia’s total re-export (N$4,902

million) in g2-2017 compared to 79.6 and 77.0 percent recorded in ¢2-2016 and 1-2017

respectively.
CHART 6: Top five re-exports
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The y-on-y increase in re-exports was mainly reflected in the value of diamonds, copper ores and
vehicles Chart 6. Re-exports of diamonds rose by 20.8 percent to N$S1,656 million after recording
N$1,371 million in q2-2016, following high demand of diamonds by Belgium. Copper ores registered
the strongest growth with 28.2 percent up from N$799 million to N$1,024 million, as Switzerland’s
demand for this commodity strengthened. Additionally, re-exports of vehicles grew by 18.8 percent
to N$210 million after recording N$177 million in g2-2016. The growth in re-exports of vehicles was

mainly attributed to high Zambia’s strengthened demand for this commodity.



Despite the increased recorded by some commodities, re-exports of copper cathodes fell by 46.5
percent to N$630 million after recording N$1,177 million, following low demand of copper cathodes
by Switzerland. Furthermore, the decline in g-on-q re-exports was mainly shown in the value of

copper cathodes, vessels and vehicles.

Top import products

The leading five major commodities imported to Namibia in g2-2017 were mineral fuels and oils,
vehicles, boilers, diamonds and electrical machinery and equipment (Chart 7). Y-on-y, overall
imports of the aforementioned commodities declined by 24.7 percent to N$8,875 million after
registering N$11,784 million in q2-2016, a similar trend was observed g-on-g, but this time the
decline was minimal at 5.2 percent. Furthermore, these commodities accounted for 44.1 percent of
total imports, down from 48.7 percent and 45.7 percent recorded in q2-2016 and q1-2017,

respectively.
CHART 7: Top five import products
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The decline recorded y-on-y was shown in the values of all the top five commodities Chart 7, with
the most noticeable decline recorded by mineral fuels and oils falling and vehicles. Mineral fuel and

oils dropped by 45.9 percent to N$2,325 million after recording N$4,296 million in q2-2016. Imports



of vehicles fell by 19.5 percent to N$2,017 million after registering N$2,507 million in g2-2016.
Furthermore, diamonds, electrical machinery and equipment; and boilers fell by 12.3 percent, 9.4
and 6.3 percent respectively. The decline is owed to weakening domestic demand emanating for
stringent fiscal policy implemented by government in September 2016. The 5.2 percent decline g-

on-g, was owed to diamonds (35.2 percent) and vehicles (9.2 percent).

On the other hand, g-on-q imports of mineral fuels and oils; boilers and electrical machinery and

equipment showed improvements (Chart 7).
Trade by Economic Regions (Economic Blocs)

Exports
The Southern African Customs Union (SACU) continued to dominate as Namibia’s largest export

market compared to other economic regions during the period under review (Chart 8). However, y-
on-y export revenue from that region declined to N$4,879 million in q2-2017 after recording
NS$5,349 million in g2-2016, indicating a drop of 8.8 percent. On the other hand, g-on-q exports to
that region improved slightly from NS$4,864 million recorded in q1-2017. Furthermore, SACU
absorbed 38.1 percent of Namibia’s total exports, the largest share compared to all other economic
regions. In comparison, the 38.1 percent share is more than 32.3 percent and 35.6 percent

accounted for in q1-2017 and g2-2016, respectively.

The European Union (EU) was once again Namibia’s second largest export market. Although, y-on-y
exports to that region weakened, falling to N$3,334 million in g2-2017 after recording N$3,519
million in g2-2016, translating to a 5.3 percent decline. A similar trend was witnessed g-on-q, with
exports to the EU falling from N$3,781 million registered in q1-2017, representing 11.8 percent
decline. The EU accounted for 26.1 percent of the total exports, down from 25.2 percent Y-on-y and

from 23.4 percent g-on-q.

The European Free Trade (EFTA) ranked third as the largest export market for the domestic
economy. However, y-on-y domestic exports absorbed by EFTA dropped, registering N$2,024 million
from NS$2,406 million, indicating a decline of 15.9 percent. Similarly, g-on-q, exports to that market
weakened from an estimated value of N$3,576 million, representing a 43.4 percent drop. EFTA’s
contribution towards Namibia’s total exports revenue stood at 15.8 percent down from a share of

16.0 percent y-on-y and from 23.7 percent share accounted for g-on-g.



CHART 8: Exports by economic regions
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The SADC-Non-SACU region ranked fourth as an important export market for the local economy.
Nonetheless, y-on-y exports to that market fell by 14.9 percent to N$1,123 million after recording
N$1,319 million in g2-2016. Furthermore, g-on-g, exports to the same market dropped from
N$1,469 million, indicating a 23.6 percent decline. Additionally, this market’s contribution to
Namibia’s total export revenue stood at 8.8 percent, showing no change from its y-on-y contribution

of 8.8 percent but down from 9.8 percent g-on-q.

Another important export destination for the domestic economy was the Common Market for
Eastern and Southern Africa (COMESA), absorbing N$984 million worth of domestic exports. Y-on-y,
it declined by 6.8 percent from the initial value of N$917 million. Additionally, g-on-q exports to that
market dropped by 19.3 percent from the amount of N$1,137 million. In terms of contribution,
COMESA accounted for 7.2 percent of Namibia’s total export revenue in q2-2017, up from 6.6

percent of q2-2016 but down from 7.5 percent recorded in q1-2017.

Imports

Alike the trend shown by exports, SACU emerged as Namibia’s largest source of imports (Chart 9),
after recording N$13,617 million in g2-2017. Nevertheless, Y-on-y imports from SACU dropped by
15.1 percent from the value of N$16,036 million. Moreover, g-on-q imports from that region
dropped by 0.3 percent from N$13,660 million. In addition, 71.0 percent of Namibia’s total import
requirements in g2-2017 were satisfied by SACU compared to 73.4 percent in q2-2016 and 68.1
percentin q1-2017.



The EU was the second largest sources of imports for the domestic economy. The import bill from
the EU market was estimated at N$2,142 million in q2-2017 compared to N$2,018 million in g2-
2016, representing an increase of 6.1 percent y-on-y, and a decline of 10.3 percent from N$2,387
million in q1-2017. Subsequently, the EU accounted for 11.2 percent of Namibia’s overall import bill
in g2-2017, up from 9.2 percent in g2-2016 and down from 11.9 percent accounted for q1-2017

respectively.
CHART 9: Imports by economic regions
q2-2017 W q1-2017 M q2-2016

SADC-NON SACU

COMESA
s I
&
o
E BRIC
S .
o
]
EU
SACU
0 2,000 4,000 6,000 8,000 10,000 12,000 14,000 16,000
Value (N$ m)

Brazil, Russia, India and China (BRIC) occupied the third position as an important source of imports
for the domestic market. Imports from this market rose, registering N$1,424 million in q2-2017 after
recording N$1,256 million in g2-2016, representing a 13.4 percent increase. When compared to the
previous quarter, imports from BRIC fell from N$1,591 million indicating a 10.5 percent decline. BRIC
accounted for 7.4 percent of the overall import expenditure absorbed by the domestic economy in
g2-2017, up from 5.8 percent of q2-2016 and down from 7.9 percent witnessed in the preceding

quarter.

COMESA ranked fourth as a major source of imports for Namibia. Imports from this market
weakened to register N$1,004 million compared to N$1,261 million recorded in q2-2016, translating
to a 20.4 percent decline y-on-y. When compared to the previous quarter, imports dropped from
N$1,086 million in q1-2017, representing a 7.6 percent decrease. COMESA accounted for 5.2 percent

of the overall import bill in g2-2017, down from 5.8 percent 5.4 percent in g2-2016 and q1-2017.



The SADC-Non-SACU market also played a vital role in supporting the domestic economy’s demand
for imports. Overall imports from SADC-Non-SACU amounted to N$974 million in q2-2017 after
recording N$1,198 million in g2-2016, indicating a decline of 18.7 percent. Similarly, a 7.7 percent
decline was registered when compared to the value N$1,055 million in q1-2017. SADC-Non-SACU
accounted for 5.1 percent of total imports, down from 5.5 percent registered in the in q2-2016 and

from 5.3 percent witnessed in the preceding quarter.



Trade by mode of transport

Exports

Sea transportation was the most used mode of transport for exports in q2-2017, (Chart 10). Exports
via sea dropped to N$5,977 million in q2-2017 after registering N$7,378 million in q2-2016, resulting
in a decline of 19.0 percent. When compared to the previous quarter, exports via sea declined from
an amount of NS7,780 million, representing a decrease of 23.2 percent. Sea transport accounted for
42.9 percent of the total exports in q2-2017, down from 47.8 percent and 49.8 percent accounted

forin q2-2016 and q1-2017 respectively.
CHART 10: Exports by mode of transport
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Air transport ranked second in terms of the value of commodities exported, raising to N$4,806
million in g2-2017 compared to N$4,763 million in q2-2016, resulting in an increase of 11.6 percent.
When compared to the previous quarter, exports via air advanced from N$4,307 million,
representing an increase of 0.9 percent. Exports share by air stood at 34.5 percent of the total in g2-

2017, up from 27.6 percent and 30.9 percent accounted for in q1-2017 and q2-2016 respectively.



Road transport was equally used as a means of transport for exports. Export via transport registered
N$3,129 million in gq2-2017 (Chart 10), however, exports via road dropped by 3.9 percent and 10.8
percent compared to N$3,255 million and N$3, 507 million witnessed in q2-2016 and q1-2017,
respectively. Additionally, road transport accounted for 22.5 percent share of the total exports, up

from 21.1 percent in q2-2016.



Imports

Most commodities imported into Namibia were transported by way of road, compared to other
modes of transportation (Chart 11), imports by road dropped by 11.3 percent to register N$13,348
million in q2-2017 after recording N$15,043 million in g2-2016. When compared to the previous
quarter, imports via road rose by 3.0 from an amount of N$12,953 million. Despite the y-on-y
decline registered by imports thru road, its contribution to the overall import bill remained high,
accounting for 66.4 percent in q2-2017 compared to 62.2 percent and 63.2 percent share accounted

forin q2-2016 and q1-2017, respectively.
CHART 11: Imports by mode of transport
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Sea transport also played a vital role in transporting goods into Namibia and ranked second as a
major means of delivering imports into the local economy. Y-on-y, imports by sea dropped by
NS$2,326 million (30.1 percent) to register N$5,402 million in q2-2017 after recording N$7,728
million in g2-2016. When compared to the previous quarter, a similar trend was observed but with
minimal decline of 6.1 percent compared to an amount of N$5,755 million in q1-2017. Subsequently,
this decline affected the share of imports by sea, falling to 26.9 percent from 31.9 percent and 28.1

percent accounted for in q2-2017 and q1-2017 respectively



Air transportation was third as the most used mode of transporting commodities into the local
economy. The overall value of imports via air is by far less compared to the value of imports via road
and sea, although it increased to register N$1,330 million in q2-2017 compared to N$1,343 million
recorded in g2-2016 and N$1,770 million witnessed in the previous q1-2017, representing decline of
1.0 percent and 24.9 percent respectively. In terms of contributions, air transport accounted for 6.6
percent of the total import, down from 5.6 percent and up from 8.6 percent accounted for in g2-

2016 and g1-2017 respectively.



Conclusion

During the period under review Namibia’s overall exports amounted to N$13,920 million compared
to N$15,431 million and N$15,607 million in q2-2016 and q1-2017, respectively. Imports followed a
similar trend, registering N$20,113 million in g2-2017 after recording N$24,190 million and
N$20,492 million in g2-2016 and q1-2017 respectively. Subsequently, Namibia posted a negative
trade balance valued at N$6,194 million with the rest of the world, narrowing by 29.3 percent from

an amount of N$8,759 million recorded in g2-2016.

South Africa remained the largest destination for Namibian exports, constituting a market share of
22.7 percent, with Switzerland ranking second with 14.5 percent, Botswana followed with 12.4
percent share. Furthermore, Spain and Belgium occupied fourth and fifth positions, accounting for
6.4 percent and 5.4 percent of total exports, respectively. The import market was also dominated by
South Africa, accounting for 60.4 percent to the total import bill, Botswana with 6.9 percent while

other significant markets such as Bulgaria, Zambia and China accounted for less than 5 percent each.

In terms of commodities, exports were mostly led by diamonds (34.0 percent), copper ores (15.6
percent), fish (15.5 percent), copper cathodes (6.2 percent) and live animals (4.9 percent). Similarly,
re-exports were dominated by diamonds (33.8 percent), copper ores (20.9 percent), copper
cathodes (12.8 percent), vessels (5.9 percent) and vehicles (4.3 percent). On the other hand, the
import market were led by mineral fuels and oils (11.6 percent), vehicles (10.0 percent), boilers (9.7

percent), diamonds (6.7 percent) and, electrical machinery and equipment (6.1 percent).

Namibia’s exports were mostly absorbed by African regional groupings and the EU, with SACU
absorbing 38.1 percent, the EU with 26.1 percent, EFTA with 15.8 percent, and SADC-Non-SACU with
8.8 percent and COMESA with 7.2 percent. Equally, imports were also sourced from the same
economic regions with SACU accounting for the largest share of 71 percent of total imports, EU with
11.2 percent, BRIC with 7.4 percent, COMESA with 5.2 percent and SADC-Non-SACU with 5.1

percent.

Namibia exported most commodities by air, sea and road, with sea emerging as the most used
means of transport by traders accounting for 42.9 percent share to total export earnings, while road
transport was the least used mode of transport with a share of 22.5 percent of total exports. On the
other hand, most commodities imported into Namibia were transported by road and sea

contributing 66.4 percent and 26.9 percent to the total import bill respectively.



List of Terms and Definitions

Cost Insurance and freight (CIF): The transaction value of the goods, the value of services performed
to deliver goods to the border of the exporting country and the value of the services performed to
deliver the goods from the border of the exporting country to the border of the importing country.

Export Processing Zone (EPZ): An Export Processing Zone (EPZ) is a Customs area where one is
allowed to import machinery, equipment and material for the manufacture of export goods under
security, without payment of duty. The imported goods are subject to customs control at
importation, through the manufacturing process, to the time of sale/export, or duty payment for

home consumption.

Free on board (FOB): The transaction value of the goods and the value of services performed to
deliver goods to the border of the exporting country

Re-export: The export of foreign goods previously imported from the ROW

Trade Balance: The commercial balance or net exports (sometimes symbolized as NX), is the
difference between the monetary value of exports and imports of output in an economy over a

certain period.

Trade Deficit: Is an economic measure of a negative trade balance in which a country's imports

exceeds its exports.

Trade Surplus: Is an economic measure of a positive trade balance in which a country's exports

exceeds its imports.



Acronyms

BRIC
CIF
COMESA
DRC
EAC
EFTA
EPZ
EU
FOB
ROW
SACU

SADC

Brazil, Russia, India and China
Cost, Insurance and Freight
Common Market for Eastern and Southern Africa
Democratic Republic of Congo
East African Community
European Free Trade Association
Export Processing Zone
European Union

Free on Board

Rest of World

Southern African Customs Union

Southern African Development Community
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Table 2: Trade by f.0.b and c.i.f

Table 3: Main export destinations

Table 4: Main re-export destinations




Table 5: Main source of Imports
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Table 8: Top ten Import products
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Table 10: Export products to key markets







Table 11: Import products from key markets
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Table 15: Trade by border post/office




