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Statement of Comprehensive Income for the year ended 31 March 2015 NOTES
Audited Audited

2015 2014
N$ N$

Interest and similar income 843,897                 344,470                 
Interest and similar expense (144,441)               -                        Period under review
Net interest income 699,456                 344,470                 
Non-interest income 140,061                 -                        
Operating expenses (24,889,138)           (2,966,527)             
Loss before taxation (24,049,621)           (2,622,057)             
Taxation 8,061,477              977,704                 
Loss for the year (15,988,144)           (1,644,353)             
Other comprehensive income -                        -                        
Total comprehensive loss (15,988,144)           (1,644,353)             

Statement of Financial Position as at 31 March 2015
Audited Audited

2015 2014
Assets N$ N$
Cash and balances with the central bank 2,755,593              -                        
Due from other banks 5,322,589              93,606                   
Money market investments 25,148,814            16,222,232            
Other assets 3,211,805              98,270                   
Intangible assets 85,324                   41,284                   
Property, plant and equipment 3,719,025              1,928,365              
Deferred tax 9,081,658              1,020,181              
Total assets 49,324,808            19,403,938            

Equity and Liabilities
Equity 25,065,169            18,273,193            
Share capital 42,780,120            20,000,000            
Accumulated loss (17,714,951)           (1,726,807)             

Liabilities 24,259,639            1,130,745              
Due to customers 17,288,766            -                        Statement of comprehensive income
Other liabilities 1,748,201              628,522                 
Loans from group companies 4,672,822              502,223                 
Finance lease obligations 549,850                 -                        

Total equity and liabilities 49,324,808            19,403,938            

Statement of Changes in Equity for the year ended 31 March 2015
Share Accumulated 
capital loss

N$ N$

Balance at 1 April 2013 1,000,000              (82,454)                 
Changes in equity
Total comprehensive loss for the year -                        (1,644,353)             
Issue of shares 19,000,000            -                        
Total changes 19,000,000            (1,644,353)             
Balance at 1 April 2014 20,000,000            (1,726,807)             
Changes in equity
Total comprehensive income for the year -                        (15,988,144)           
Issue of shares 22,780,120            -                        
Total changes 22,780,120            (15,988,144)           
Balance at 31 March 2015 42,780,120            (17,714,951)           Statement of financial position

Statement of Cash Flows for the year ended 31 March 2015
Audited Audited

2015 2014
N$ N$

Cash used in operations (23,917,293)           (2,780,283)             
Net interest and similar income 699,456                 344,470                 Subsequent event: Issue of ordinary shares
Net increase in financial assets and other assets (12,040,117)           (16,320,502)           
Net increase in balances due to customers 17,288,766            -                        
Net increase in other liabilities 1,119,679              621,084                 

Net cash used in operating activities (16,849,509)           (18,135,231)           
Net cash used in investing activities 2,108,935              (771,169)               
Net cash from  financing activities 22,725,150            19,000,000            

Net increase in cash and cash equivalents               7,984,576                    93,600 
Cash and cash equivalents at beginning of the year                    93,606                             6 Monica Geingos
Cash and cash equivalents at end of the year 8,078,182              93,606                   Chairperson

Windhoek
Capital Adequacy for the year ended 31 March 2015 30 September 2015

Leverage (equity) capital ratio (min 6%) 50.8% N/A
Tier 1 risk based capital (min 7%) 82.8% N/A
Total risk-based capital ratio (min 10%) 82.8% N/A

EBank is in the process of issuing ordinary shares to the value
of N$70 million to Namibian investors in terms of a private
placement. The proceeds from this issue will be utilised by
EBank to, amongst others, develop its business banking,
treasury and forex service lines.

Operating expenses include research and development costs of
N$5.3 million related to brand development, systems and
technology as well as the debit card launched after year-end.

The income statement attest to the fact that, in banking terms,
EBank is operating on a very low cost structure, which is an
imperative in the development of low-cost banking solutions.
EBank is still in its establishment phase and will continue to
responsibly invest its resources towards its successful roll-out
within the Namibian banking environment.

EBank's Tier 1 Capital amounted to N$25.1 million at 31 March
2015. EBank's capital ratios are healthy and above the minimum 
requirements stipulated by the Bank of Namibia, thus providing
sufficient reserves to fund expected short-term operating losses
while EBank's business model is entrenched in the Namibian
market. 

EBank's revenue comprise of interest earned and fees levied to
customers. The revenues are reflective of the start-up phase of
the business. EBank established a healthy client base within
this short period and is confident that the realisation of its
current strategic initiatives, which include the introduction of
MasterCard debit cards, will further increase both client
numbers and client activity, ultimately contributing revenue
growth not only to sustain its operations but also to create value
for its stakeholders. 

The information in this press announcement has been extracted
from the audited financial statements of EBank for the financial
year ended 31 March 2015 but is not in itself audited. 

EBank received its banking license from the Bank of Namibia on
28 May 2014 and launched its business to the public on 1
November 2014. The financial results for the year ended 31
March 2015 reflect the fact that the bank was only trading with
the public for five months of the financial year, while the major
focus during the year was on business implementation,
including the setup of systems, processes as well as strategic
partnerships with retailers and suppliers. 

The Board of Directors is satisfied with the roll-out and
implementation of the EBank business model, which was
effected materially in line with budgeted expenditure. Specific
implementation targets met by EBank during the financial year
ended 31 March 2015 include the integration with Namclear for
Electronic Fund Transfers, the receipt of a MasterCard principal
licence as an issuer and acquirer, integration of Agra, Cymot,
Engen and Woermann Brock as strategic retail partners, as well
the work that was performed towards the launch of EBank's
debit card according to the latest PIN and Chip technology.
EBank was further awarded an Authorised Dealer license in
foreign exchange subsequent to year-end.

Through the introduction of its two flagship solutions, EBank
Easy and EBank Smart, EBank has already made it possible for
Namibians to have bank accounts who could otherwise not
access or afford such accounts. EBank will continue to strive to
be Namibia’s most accessible bank.


